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To Security Oyvners

April Ist—is this an interest
date for any of your securities?

H ave vou cut your April coupons, made out your income
tax certificates of ownership, and deposited the coupons for

collection?

There is no reason why you should burden yourself with
such details, nor why you should periodically risk loss
of interest, either through overlooking maturity dates, or
because you may be temporarily out of town,

— e -

Service with Safety

We place at your disposal the
opinion of trained bond spec-
ialists regarding the condition
of your present or contem- ‘
plated investments.

A Custopy SERVICE ACCOUNT
with us will relieve you of
this burden entirely, and place
your funds at your disposal
without delay or loss of in-
terest. At the same time the
securities are always available
and subject to your written or
telegraphic orders.

We submit, at specified peri- [
ods, a detailed statement of {
your holdings; assist you in

preparing your annual income

tax returns; endeavor to advise

you of published information

concerning your holdings;and,

if you desire, pay taxes, insur-

ance premiums, allowances,

etc., as you may direct.

When you deposit securities
with our Trust Department in
a CusTopy SExvice ACCOUNT,
their physical safety becomes
our respomsibility.

We collect for you all interest
and the principal of matured or
called bonds, and prepare and
execute the required income
tax ownership certificates.

We shall be pleased to send
you our booklet, The Care of
Securities, which describes this
service in detail.

of New York |

140 Broalway
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MercanTiLE Co

Our machinery—ourequipmentfor
handling commercial transactions
—has been building and being
improved for sixty-four years. Itis
a highly specialized organization
experienced in caring for bills of
lading with drafts, acceptances,
foreign exchange, collections, or
any ramification of documentary
banking.
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Our personnel handles a volume of
such business daily and is familiar
with all phases of commercial
banking.
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May we confer with you regarding
your requirements? Our facilities
are at your disposal.

THE
NATIONAL PARK BANK

OF NEW YORK

Resources over $275,000,000
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Wanted Offerings

Awavicen Pons &0k, ||| :
Amer. Lt. & Traction !
American Gas & Elect. I I

| New York City Bonds

Western Power
H.F.McConnell&Co. |||  1n blocks of 100000
i . E. & C. RANDOLPH

Members M. Y, Stock Exchange
Members New York Steck Ezchange

| 88 B'wey, N.Y. Tol.Baw), Greon 504089,
'| 111 Broadway Tel. Rector 420,

RVING SAVING
INSTITUTION

115 Chambers St., New York
Assets Over $20,000,000

Deposits made on or befare April 3rd
\ulﬂ draw Interest from ln?‘i'l Int.

=

LIBERTY BONDS

All denominations beaglit fr an
Rased on 1he 1-ln-ll:|‘ v 1::,.'.:‘“ ’
:::.g: ;-usse—-a';'.-'_ Bond, 38 Coupons |
mill‘::“ B30—2d V0% Hond, | Cotpon
i 85—t 4%, % Boud, No ¢ =

Bondr . Nates s Prefermd Stachs
Philadelphia = New York = Chicage

|
i ' MONTGOMERY ¢- CO.

Butler Bros, newandold
Montgomery Ward “B"’

BAB.AT for m A30—Ath 10/ Bopd. = olROnn | : £TOC
B9 for a RS0S4k 414+ Hand. * Conpens | SASHVILLE. CHATTANOOGA & ST.10UI Ciizg
HATLWAY COMPANY, John V. Dunne & Co.
PURDY & Co,, et g T NIRRT R | T New York
dn o & Uompany wiil he paid at th .
Tel. John 3174-5-0-7, 3 Pine M., N, Y. | Hanover National Bank, Naw York. e Telophone Bread 1M
J. H. AMBROSE, Treamrer,
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COTTON PRICES ARE
HIGHER AT CLOSING

Finish Is Steady and Showing
Net Gain of 15 Points
to 71 Points.

Tha cotton market resumed its upward
tendency yesterday after having been de-
pressed at different thmes during recent
seaplons, After sooring an early gain of
soma [0 points, or 14 cent & pound,
thers was a small réaction from the
highest until lute trading, whon the rise
continued with much vigor. The bullish
fuctors Included adverse wealher nows
from the Helt. Considerable short coy-
ering and frexh support wis promoted
Uy surly roports of eyclonle disturbances
In Alabama and Georgin. The wealher
mup alsa showed lLeavy precipitation in
The Western Hell fore-
cast ealled for generilly falr and
warmer conditiona in all States of that |
gectlon, but that of the Eadtern Beit wag
not as favorable.

At the opening here a firm tone pro
valled, first prices Lelng up 2 to 28
polnts from thoge of Saturday Enrvly
wenikness in Liverppol wiud lgnored, ns

1 nening Jdecline in steeliig.  The
element aldo called uttentivn to the
unsstiled potitleal situation in Europe
Among the forenoon Buyers wers South
o Interats,  sirofesslonals Nlling e

weverul planes

|

eiirly detmand with offeringn ahiefly for
profit taking purposes,  Liverpacl
Bis ok wits dull, only 2.000 '
Baled of Hhre acttal chunging Sands Soli-

wits  bolllsh 3

st

Oty mors

bimett o the  Boor il |
kg bullieh dton wires wers ree ol
by local finms.  ‘IMsre sers perslstont |
T tn of Incrensed demand for spotn l
from forelgn neople ]
After the first bour trivding was loss |
getive, but the market's undegrtofs Wwa
]u-'l.-'::li]_'. firme to atrolg ot all ting |
| Standing out rather vr prtly anis the |
| of Cactober in & ote, behieseal
| oy ot iEe i it x|
{ for the o Wi TR i frore (Gl |
LLCTR bringhive the totid for thal
|,_ . aliove the BOO ek, |
| e il '."'_' rs 4} ] Souliieth |
| wire h \ May did 1 risp gher |
|l'.u be ety nade new high- recond «
| aw, 2 nost  other positions. mo |
| hix levels for th fay e <lose |
| WS ey it 1 fram: the best and
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. ADVANCE RUMELY REPORTS. |

I tiross Profits Aree SO5L087 for |
)

i L9, Aecording to Report.

$2,000,000
Rockwood & Company

. 8% Cumulative Preferred Stock

Preferred as to Assets and Dividends

CAPITALIZATION
Authorized

8% Cumnlative Preforred Stock (Par $100)..v000es....$4,000,000
Common Btock (no par value) shares 40,000
GUARANTY TRUST COMPANY, NEW YORK, Registrar

....... R R ]

pany, we summarize the following strong investment features of this issue:
BUBINERB
of Chocolate, Cocoa and Cocoa Butter in the United States,

than 8 acres of floor space, with large additions nearing completion.
The manufacture and sale of Chocolate, Cocoa and Confectionery is one of the

|.' that the sales and consnmption of chocolate and confectionery in 1
BALES AND EARNINGR

| g
cally shown in the following comparative statement of sales and profits:

Net earnings

(iross Siles

Eugene Reeve, New York, Certified Public Accountants,

$100 a share, to yield 8%
Hollister,White & Co.

INCORPORATED

Dividends Payable 2% Quarterly, January 1, April 1, July 1, October 1.

Outstanding
Including this issne
$3,300,000

From a letter, on file with us, written by Mr. Wallace T. Jones, President of Rockwood & Com-

Rockwood & Company, established in 1880, is one of the three largest manufacturers
The Company’s plant, located

ton, Park and Waverly Avenues, Brooklyn, N. Y., at present contains over 350,000 square feet, or more

large and rapidly |
growing American industries. 1n addition to the normal annual expansion, the enactment of Prohibi-

tion Laws is greatly increasing the consumption of these products, and there is every reason to believe
920 will hreak all previous records.

Giroas sales of the Company have shown a remarkable increase from $2,769,241.90 for the year 1915,
i to $12,797,034.23 for the year 1919 or a gain of 6307 in the past five years. This increase is graphi-

! 1915 $2.769.241.90 $237,089.85 ’
(l 1916 3,622,248 6R 217,7890.93 |
1 1917 5,525,509.15 420,547.85 I
! 1918 7,006, 4822.00 5015.420.70 (I}
| 1919 12797 051 33 1,508,655.15 I
‘5 For the five years ending December 21, 1919, Net Earnings after very liheral maintenance and de-
| preciation charges but before Federal taxes, averaged $578,10249 annually. It
M For the three yvears ending December 31, 1919, Net Earnings avernged $811,877.06 annually, or (It
, more than 3.3 timex the Preferred dividend requirements including this issue. Hi
| For the vear 1010, after deducting $505,764.51 for depreciation and maintenance, Net Farnings (|
Il were £1.508,655.15, or nearly 6 times Preferred Dividend requirements, '”'
[,[ After full allowance for Preferred dividends, remaining Net for 1919 was equivalent to §1,244,655.15 il
‘ :: for the outstanding 40,000 shiares of Common stovk, or $21.12 per share. !']
L]
‘!|‘. v ABSETS |
it The Company alter the completion of this financing will have Net Quick Assefs alone of $3,960, ] }‘
lili 705,56, equivalent to $120 a ghare for the outstanding Preferred stock including this issue, il
U Without giving effect to recent appraisals which show actual values of Real Estate, Buildings
! ‘ and Equipment considerably in excess of the amaunts at which these items are carried in the Company’s |
'! Balance Sheet, Total Net Assets, after dedneting all habilities and Tax Regerves, are $4,651,038.53. |
!I ; The Charter of the Company, among other resirictions safeguarding the Preferred stock, provides !
' that 25 % of the earnings applicable to the Common stock shall be sef uside to maintain at all times
surplus assets of $1,000,000 in excess of all outstanding liabilitics and Preferred stock.

ling, Esqs, New York, attorneys for the bankers; and Ierman Goldmann, Esty, New York, attorney for the Companr,

! Legality of his [ssue, and the various matters in connection therewith, have been approved by Sherman & Ster-
! Books and acrounts of the Company hiave been audited Ly Messrs, Emst & Ermst, New York, and Frederick

i We own and offer ROCKWOOD & COMPANY 8% Cumulative Preferred Stock, subject
to prior sale, and reserving the right to allot a smaller amount than applied for, at

40,000

and refiners
at Washing-
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\r 92 Cedar Street, Cor. Trinity Place wﬂ
4 NEW YORK i
" B0 Congress Street, Targs Rictes Jent North American Bldg., )
BOSTON, 8, MASS, PHILADELPHIA, PA. 1}
All statements contained {n this offering. while ncl guaranised, have bern wsecurad from  sources 1:
l which we regard ms acrurats and rellable and upen which we nive acted in the purchase of this s |
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{
. ‘J]
__r.__ - |1 "l
—I =

The ntisaliidnted income account  of
. AT Hutmely Compansy el s
thaliburios Tor 1917 shnws gross arolits |
from operations of $4951637 and mis- ]
T nmivme of £407.011, making | T
ttil 1 7 Selling, {'r‘.i':‘.uTI
il 1 » totulied
| L | and other in-
' 2 For Feidernl taxes 3524.-

L profits Tor

mpany, fild (n his re-
the rapdd Increass jn'by

The number of units mnnafaciured 4

ducetion

1is, e =ald, exceedod that of tho pros
ious wvear wm Hitls more thao 100 per
fent. and the production scheduléd for
p20 exceeds thot of 1810 52 per cont
Whintever tiny bo the course nni
atitentie of the period of reconstruction,

o dpclared, “the fact remsinsthal neri-
mltune 14 and must remaln the greatest
sl Indugstrs of the world, The need
for labir saving machinery on the firn
hias pever been so grent, Theé farmer s
dally beooming o Bleger and bétter busl-
§opsin il with sl these fiivornble
tops 1t wonld seem to psEsume o con-
iuance of the prospority,”

MINING COMPANY NET GAINS.
, Comnolidnted 5 Collahan
Reports for 1019,

Intersinte

|
Canenlidinted Tnterstite Callalinn

Mining Company reports for 1910 net in-.
enme of EWLETE  aguinst  §0288  in
1018 Grody  receints wore 39702805,
wgninst 22,211,289 ; other income $13,221,
peninst $17,227. and exponses $600,002,
ngainst 000,137 No dividends  were
pald during the Year and thus the sur-
plus from 1919 operations amounted to
si104.678. which contracte with a defielr,
aftor dividends, of $165.6834 in 1918 The
total surplus of 1918 was $£10.530

John A, Percival, presidant of the com-
pany, in hiv remarks to gtockholders de-
clared thut the conmany opernted only
four and & half months during the year,
thy propestics belng shut down during
the remuainder of the year bécause o
high operating costs and low prices (or
fts  produols During the operiting
perion thie company mingd 67,052 tons
of ore and milled 62,524 tons of ore. The
cantont of the oro milled was 134908
ounces af sllver, nnd the averngs assay
47 ounces: $,124196 pounda eof lead
with nn avernge assay of 7.73 per cent,
and 15,841,902 pounds of zine, an aver-
nge assay of 17.71 per cent. The ratio
of concentratinn was 268 tona of milling
are 1o a ton of concentrales

ANGLO-
AMERICAN
OlL

We have compiled a
complete analvtical

Mexican-Panuco
Oil Company |
English Oil Company S A

Capitalization—$3,000,000
Par Value $10

report on this issue.

Ask for circular E-19

(hur Special - Market
Letter will Do zent
Npan g uf

OFFICERS and DIRECTORS

J. Macy Willets
Addison S. Pratt
A. E. Fitkin

FEJWATERS & CO.

25 BROAD ST, NEW YORK
Broad I1456-7 1503-4

Howard Willets, Pres.
H. G. Curran, Vice-Pres.
W. B. Lewis, Sec. & Treas.

rhong

HOLDINGS
Property of the Company consists of six
leases in the Panuco Oil Field containing
five producing wells now totaling 13,000

Boosevelt & Som,

Founded 1797

barrels a day. Other property owned
' " I- o o Seasoned
comprises storage tanks, pipe lines,
: 1 Investments
wharves, barges, loading racks and
terminals. o —

30 Pine Street

Listed and Traded in New York

on New York Curb

B e e e e eSS e

A. E. Fitkin & Co. =

Members N. Y. Stock Exchange | American Telephone & Telograph Co.

141 BROADWAY

Thees Yenr Six Fer Cent Gold Notes,

Caunons from  thess Notesa, parahla by

B71.42: ita net earnings from operation,
$11,334,596.13, and s surplus, §L,634,-
| 1638

bacoms, 1ba, §39,600; lard, Ibs, 2,280~

Tractlon Company Reports Gain, NEW YORK CITY [ ihete terma on Aprtl 1. 1920, at the office
THAIBAISRY FSPOR GF Ui/ Piindsiptl) Sk " ¢ 43EAc3 02 tha Compmisy T4 New 1ork o
Rapld Tronsit mpany 1o % ahows - v CHIC SBURG " e =
- enrniigs ll’ -‘-“"."3'\'_'.1" ‘__-‘ CXpEnnes of BO&TON ]TT- BLR(DII in Roa \I\-.|. e pauld lh Now York by 11
§74,408,820 40, net earnings from opera- | Hankers Trust Company, 14 Wail Stroet
tion  of t\ill'.l..,::',ir) 02 and surplus of 6. D. MILXE, Treasiper
$1.715.87h.50. Al of those itemas repre- —
sotit Increnses pompared with '.|.1-1 cor- s .
responding {tems in the compani’s 1M1 c——————— — — — |1ih San Hf‘ ;'l l.‘:.n,u‘: al Hank of l.a
report, In that ¥ear ita éarnings were | pvnken, locutadint Las Vemah in the Sat
{ / = . ’ af New ) fro, s clo r
S T04.427.55 ¢ it expanses, $90,069,- Lxports From New York. 800 : cheese, lbs, 1R9.240; peas, bu, o -—.r:'.» gkl u-m‘1 ..T'J'«'r :-'.:' iTEQ:s. . ":

TO1R; beef, tes, 105 hams, (ba, 317,400
flour, sacke, 5,463, cottonsecd ofl, Tbe.,
92,400; lubricating oll, gals, 332,050,

aespriation ars, theeefors, herpby motifsd
to present the notes and other olubms for

Wheat, bu, 94,483 ; beans, by, 43,620,
payumont,

D. T. BOSKINS, Cashier,

ELECTIONS AND MEETINGS,

- g

ERIE RAILROAD COMPANY,
STOURIOLDERS MEETING
Nuw York, N Y.,

Mareh 1¥
| NOTICE 13 HERHEBY. GIVEN the
tAnngE, Meeting of the wtockholdars nf the
W 1 rangd Company will U 1wt
the tor i affice of the Company, Sa &
{ I wal, in the Horought of Manhsts
3! New York. on Tupesday, April
ith, IUZ0, gt 12:00 o'clpck noo far tie
sotben of four Diventors to hold office for
fonge ears, and 20 nnthorize and ¢ Wer
1 Hanrd ! of Directors to' 1nake and
" st lemonts Loadjustmanta il T
K al Wwh other nod furthear u i oan
il Hyard may deem necossary apnr
N tisn witly or Wriathe t thn
yor Wil /S orthe returnof 130 tal
In Gnl system of trhnsporiag t thn
upnny and S oor of ‘athar Comi 1y
Ih the Campany Ix interested by the
i Eredidlont of the United Sixtes, wed for the
teaninctlon of aoy sand  all inven Lhal
n Y riy coine bofory th 1 gt
haing eonsldering and voting o the
Rppravol wnd ruatificallon af il jpurshases
Eantracty, acts, prooeslin F I
Appoinlments by the oo of Drirectory
And the BExpeative: (Tnmmitise alnee thiv Ais
nunl Meeting «F e stackholdera tha
Mimpany on April Sth, 1919, wud # il
Hibitors pelprrad noin o the  procepils
Ings of the Hoard of Dirsctars and the e
Ive Commitien,  whic I the meet-
.“i:‘ wiil r[n' opn Lo Axy k-
! L iF record Jdurin at
UL “---"' York affics o""l!.l wn
N Vhureh Streest, Now York
The tranafer boaks of bath the Caniman
And Proforred Stocks will be ¢lossd th®

';:l“ of I-.u_«'n--u i Mondny, Mar 1
TIZ0, and will b retipaned dt ten 4. M
Wiilnesday, April 14, 1%20
Hy order of the Board of Dirsctors
GEQ, I, MINOR, eor

Rural Estates Company

NOTICE OF ANNUAL MEETING

OF

STOURHOLDERE,

The Annuxl Menting ef Stack m ot
RUDAL ESTATHES COMPAXY, v
tian of the Htgte of Now York, w il
at Hw offfcs. No. 4 Wyll Seps N as
Vark \'n;i Sew \énru‘ o April st 1»
it 2 M., for the purposs of et A
Hoard. af Directors a‘{f[-r’-n’ﬂ: 'T: & "‘ nf
the officers and Dieectore for (& ;
Ing year and tranmueting any other bue-
l:'--ﬂl":-ut may properly como befoss the
mineting.

E B McWHINEY, Becsetar
Datesl, March 22ng, h.u.r -

10 the Stonkholders of the Bewniu

Corperation:

The wnnual mesting of tha stockhltas
af the Bawniun Hotel Corporation f k-
virction of directors, aipendment 4
Ry-lams By changing date of A
Mirtink to gecond Monday fn Jangn
sdch other Lusiness wa may eo
mecting, will o hald &t the Mas @
winpmny mt tho Commodoes an W lnass
Apetl Tel, 1929, at 1

L

iy
fartnoen,

EUGENE

o'cinck L

D, MILLER, Secr

The Home Insurance Compan

3 CEDAR STREET,
: New York, Mareh 1)

_The Annual Elrction for Directors of this
Campany will be held at the om i
Compuny, No. i% Cedar Sy, s M
April 5, 1928, I'olls open fromm 1. °
a'dlock 1™ M,

C. L. TINER. Vies.T'rex. & Soore1




